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J.U. AHMED & CO.
Chodered Ac.o! ntonts

Indepeid.nlAudtoG R6poi
To the Govemirg Body ot

St(sFouidation

We hale aud bd $e ahmpanying Fnanda StalementsofSl{SFouidaiion,whchmmsselhe
Consldaled Slalonent o, Finan.ia Pos l on as at June 30, 20i5 aid Comotidated Statemeir ot
Comprehens€ ncome Como dated Reeipts and Paymeits Shtemont and Comotdated Gshqor 

s'renon' ro. ". rea. -"n +d.0 aro a s.. '..) 0.rtr .-a..a-o n19 m c* rd

IUa Mg emeilri rcspo$ib illty lor I h e iinai ch I strrements

SKS Foundalons nanagemenl s espomibe ior rhe preparelo[ aod ta I presentaton o hele
linancial slahma ns h s.idaiB uilh tiEma( o@t Ftnaicht Repoding Sraidads ( FRS), aid hr
srch nlem a o rol as man agemei I detemiies ls iece$a ry rd €nab e lhe p@pa6tio n ot iramiat
slalemenls thai ee f@ lrdm matetut mhsratomenl

Otr rcsponsibi ly is lo exores an ndepandent op don oi theso tnamia stalemeots b@d on our
audil We @nd lctod o tr audit in aeo.daie oih hrenational Staidads o n Aud linq ( SA), as
adopbd by The n6r tute ol chaturod A@ou itanls ol Baiqladesh ( cAB). Ihose stand ad s rquire
lhal re phn and pedom lhe aldilto obhtr rcasiabs a$uc.ce about whether Ire ifamia
slalemenls e iree ircm maler al mhstatoment An aldl ncudes oEmntnq oi a lestbajs
PlidP'es-ppo1' gred DJnEroollor.F..nrher,on.i6tLaere.!.

h ou op iion the Fina nc al sbleme nls presenl fa dy n a maletul Gspe.rs rhe linancla pos lio n
olSKSFoufdrtlotrasatJune30,20t5and tstnEnciatpedomarceaid ts.ashio$hllhe
ye4lhen edded June 30 2015 i a@dai@ wlh ilematomt Fnanca Repodiig staid ds
( FRS) and olher appl.abre hh aid rcqural om.

We lr ave obla ied a I [r a nlomalion and exp]anatiois trh lctr 10 tho besr ot ou rh ov edqe
,0 oplo'reF -.@5sary !' rheB'po* do.'arordd -6de dre Jertcno. r p.4,

h ou opjnioi, prop* books oi a(ouils as Eq0ircd by tatr iare been kepl by S(S
Foundal oi so fa r as it appearcn fiom ou *amhatjon of lhose be k aid

ln o u op in on, the slalem nt oI liai.ia posirion and ltre stalam€nl oi @moehe6 ve
ncomadealtwlh by lhe rcponaeinagr@meilklh the books oi a.@!trts

1,,1q. -.u4,? b

lam 144444@yahoo.on,iam @bd.om.om
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For the yedeidedJune 30 2015

SKS Foundalioi, a no4ovemmenl deletDpned oqanzaioi estab stred n 1907,
has been mplemenUng dewopmen( interyenlons n povedy st ckei nodhom pad ol
sangadesh envsionii! .'a po€iyrreasocety whee human rqhlsand sociat juslica
bE promled b! I o car 6p acity, el mtnated ge nder disn mtnal oi a|d rcd[E ct mate-
chanqe.vulneEbilily" wheE social, ecoiomic and e onmenlarc lhe proqEmmatc

1.2 SlEtegicAimsandobjectivBottheorgaiization

To @mbat al soclal injuslce and rcqra lbs padkutady tor womei and
socalydisadvanlaqed people

To imprcve food seurrylioughsk rd6veopmmlaid ncome qeneElion

To adapl lo cl mala chanoe vu neEbi ty and lo mitrgate d saster r sk

To mprove ac@$ lo and qua ily ol basic sry ces for the pdd peopte

IheSKS Fohdalion haslo meel lhe lollo! nq objeclDs:

To mprove U mary hea lh carc aid hyqleie slslens.

Toimprovepe pinaryadd pubrcprimaryedrdloisFlems

Io de ease geider dspadly aid disp ly bet4een csls lhtuugh soctat
economic aid po tical emporemenl

Tod6veopandsuppoft peples organzalonsethattheyadvo.atetorand
eslab sh ILghb oithedsadvanlaqed peope.

Io @nseNe and prcmole culudl heitage oi so.a y maqiatzed groups

suclr as m0orlies tlorzoi aidAdvashi.

To incease kiowedge and sk s ol poor peoolo lo make lhem omdlcttue
rrunan rcsoucesth@uoh iicome oone.alon
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To slablsh a $md resuae ba$ linan.a d olhe6)torlhe commmtg
sasEd organzal0n (CBO) and the oreanzalon"s(s thouoh *lema
@source moh lTari.n

To iicrease se f.rel ce ol hoth he CBOS aid lhe oroan zalo|.s(S throuoh
external and nlema rcso' rp mirr t,r.n

To itaa'e @oop l.0reog. aro €0&t .0 adad to . rac (%nge
vu nerabilvand lo.oirrbltelo.onserunq rhe iatua resou@s

o promole d sasler resieil aclvles ior sgainabe adaptaton to cimab

CoDorale iilormation oI SKS Foundador

s

LegalEiliry,MRARegislralon iumber
Social We iaE, CoB Reg sLalion oumb€r
N GOAB . ReqislGt o i nuober
Req slrar ol Joinr Slock ConpaniEs and
F msundqlhe Socetes Reghtralon

01621-00534.00045

121597

s.8080(101)o8
Nalure oroperations lPtu{6mmes) Smia Ehpo@mflt

eivircnmenlal Qually Basic
$ni@ and Econonic

S aluhry Aud'l.ond!.1.d u0 lo
Nameof 51al!loryaud orhr astrear
NameolslaLurory aud lor lor(!renl year

No or Ere@liva.omm tee neerinq herd
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Lisl ol Exe.utive Commili.! Mamb.R

Ba3 is ol prepahl io n or finan cia stalemo nts

3 B$bofAccountiis

Th€ Fnaicial St lemmh have been peparcd unds hstor€ .osr.onvenlon on
accru 6 bas s, e re plinO s rui.e .harqe vhich arc compu ted ,o owlng cash basis oi
ac@uitiq Al a.iviles ncuded i he accounls aG coitinuns n nalurc lhat s the
F nan. a Slalemenh have beei pepa€don qoiiqoiem bA s

summrryorSignilica Accou itin s Po,icles

All o.ga nlzalion3 a$eb liabilles, caplaliund, n@meand erp.ndlu@arc stated in
tems oiTaka (Loca cnenc, F grcs haw been bmded ofl Io lhe neaesl t ka and
pEv06 yeaas igues have been reatunged, where iecessary, to enlorm b curent

Reven ue is re@g nized n lhe acou nls o i a6ru al basis exce pting se Ni.e dharg e

MA Seto@ Miduac HouseNo 55rN,t Po
holdq Fl.,RoadNo 9A Drranmondr,

N s c IBBnC I \rii Pr|M/ Posl

I ]rhmadd lra Ps shaqhrra

l Uouse No: I3A,294, Ka ibadp a
Poshuhosp16 Road, Gaibaidha
Vil BhactkhalPosl Eharalkia l,

5 A90er RahmansLeet Noyalola,
Posl Sayedpu, P S: Sayedpu

6

M S.S,
sewcpaG Posl Meu-1216,
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li) SefricecharyEs on toan

Serui.echaqe (rom benelcarieslend u*6 i [1.rc C€dits is re.ogn]zed ia
lhe accounls on 6.tua rPar,ri.o

lnbrenon baoh re6gn ad on aetudbass

olhe r expenses is ecognized i lhe aftounlson a6rua bass

(v) lnlerest paid onsaviigs

nlerestonsavhgslsremoizedinlhea@lits or aerua bass

44 Flred !6!eG and Depreciation

Fred Asseh have been slaled al cost less a.cuhu ated de pec at o i Deprcciat oi
has been chaqed on ired assets usiq redlcino batam. relhod 6l.abs varyno
"o- 2.'o, b /-\deperdrq -po'l'e r'e'.1' " o'ed.r d.5el

5 SlqniricaitolganizaiioialPoliciee

5l Loan Lo5e Prcvisiofi Loar Clnnncaftn, Loan lo$ provislodns rnd W,ite off

Src Foundatoi .ra*red loan inlo ive categodes as Fr Micrccredit Regulatory
Auhoity (MFA) 9u deline, which are mentioned be ow

a) Loan baranceonqhchoiiish meithowdue(ShndardLoai).
b) Lo o,erd.plor0' oJ0da,.oulunn(wor.-. ja'l
c) Loan overduo lor3110 180 daFouhlandhg(SuEstandad Loai)
d) Loa i overd ue lor 1 01 lo 365 d ays oulslanding {ooubliul Loan)
e) Loai overdue ahve365 days outslaidinq (Bad Loe)

Src Folndalion c€ales lhe polision l% oi slaidad loai outstaidlns 5% on
wabhiul oan ouhhidng 25% on stslaidards oan oulslaidlng 75% on doubfu
oanand 100% oi bad oanoulslaidig

52 LoailoBeneficia es

SKS Fomdalioi lo lows lhe lolowing polcies 1o dhbmelheloan lolhebenefcd*:

a) To av6illoan, bercicares should deposl al est 10% o, rcqued roan
amoml Io lhe savlngs lund
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i;ll;"fll{5}*t9:
b) 26 27% tnlerest be chaqed od Rtic l_JMc, l,]E.Go3, pLDp ? MFMSF

aid 20% or LIP PLDP2(UP)and LFT,24% o0Seasofa Loan md B9/i on
olUL and EFRRAPtuthetoan amout

c) Theloaihaslobercfdidedbylhebenetc asqeneratyonreekybasis
d) The beieiclaies ha€lo bethe memberofihe goupsavngstund
e) Ihe prncpa amouil ol oan and popodionate seryice.harqes a€ co ected

inequa \Beklyhonthty/quans y nsta heits

SKSFound6lon lollows lhe fo orig poti.y to 6lecllhe Mviigs

4 A sam ly has Io br -Arabrshed cons sl nq ot at easl 12,35 members
b) Savngs v be@echdTk l0to20onreekybasis.
c) Sav igs { he colle.bd Tk 5-10 on reeky bass io. ! lra Poor Pmgram
d) Thsco ecledsavngswllbedeposledlothebankoithosameday
e) 6% nle.eslw be pad h thenembetson ye ybasisolheksayngs.

54 orantDoiltonrccou.ting

CGnland donalion receipl s ecogn zed in the a.6uils on ac1!a ealzaton

s5 Grantlsuhsidis/Don.tion(noi.rcIundable)re.eiv.d(2014-20i5)

in201{

Chats Livel h@d Pro96rme r,266

Social Econon c Transiomal on

ro the Uta poorlsETUlPhase -
35636

(MJF)

Acloi hr Endiru Doms$c
Voeme Aga nst Womens grs

12189

Stenglheilng f ouseho d Abllty
b esponse lo Deveropmdil
opportunisls (S|oLrNARDo )

2842Ji

Slreiglhening women s Coned v6 87 07 32U

1225



20151a|,,,

Sienothei io Womeis Cotte.tve 6205

lntegraled Lleiihood Secuily
(LS)lor lhe @d Emga @pe
and Saib ol Gaibandha 06 Fcr

1,196 6l

mprovig Liverhood o, he Poor
Agicllutul Laboere aid Sma l
Peasanls by Prcte.lng and
oevelopmed NaluEl ResourBs
in 0aitEndh6, Baig ad6sh (ILPA

61547 r4880

Res lence lhough Economc
Empowmeil Climale Ad a plat o i
Leadeahip ad Leam ng

na17

Educalion suppod Prcgramme 12 95

oxiam Numanladan Capaclly 52

Urban Saiiialioi Hyg ene Waler 800 l& 65

r 018 51204

36 33

Makhg Ma*eb wolt for Jamuia,
Padma and Teesra Cha6 ( M4C) l2lo

15

s16.4

Bulding a Dsasler Res ienl
Banqadesh BDRB Poel
(D PECHOVD

13A42

Community Cl male Change 214 63

A6en c Rehabi laloi Component 23375 1971

.s tB, Effir L!Sr{R
J. U. AHMED & CO.
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Nare or toje( r-

Enhancng Communty
Panic palion on social Prcle.toi

Flood Fes enl Rec ery ProlF(l 92l8

.IDHNL
iilialve iff Marled Adolesc-.ni 125 9 296

sourhAsiawAsn Re t ($qwR) 201d

Moescenh tiw lhood 217

Educalon i CCoRR
Sreoglheiiig Childreds Voi@s in

Vu neEbe Women Delelop@nt 361

Progdm lniliatve lor Monga 230 75

Enhanchg Rssouces and

licreasiig Capa.ites ol lhe Poor
Houshods ToMds E miialon

33 26
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